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ACTION AF-08 
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FM AMEMBASSY ABIDJAN 

TO SECSTATE WASHDC IMMEDIATE 8072 

UNCLAS ABIDJAN 3948 

DEPARTMENT FOR AF AND EB 

TREASURY FOR GORDON 

E.O. 11652N/A 

TAGS: EAID, EFIN, AFDB 

SUBJECT: TEXT OF AFDF RESOLUTIONS 

REF ABIDJAN 3898 

1 . FOLLOWING IS TEXT OF RESOLUTIONS NO. 1-74 AND 1-75 PASSED BY 
AFDF BOARD OF GOVERNORS ADMITTING BELGIUM AND ITALY. 

BELGIAN RESOLUTION READS AS FOLLOWS: 

QUOTE: HAVING REGARD TO ARTICLE 3(3). ARTICLE 57(2) AND 
SCHEDULED A(l) OF THE AGREEMENT ESTABLISHING THE FUND AND 
ARTICLE 13 OF THE GENERAL REGULATIONS OF THE FUND; 

CONSIDERING THAT BELGIUM WAS AN ORIGINAL SIGNATORY TO THE 
FUND AGREEMENT; 

CONSIDERING THAT EVENTS SUPERVENING AFTER THE SIGNATURE OF THE 
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AGREEMENT MADE IT IMPOSSIBLE FOR BELGIUM TO SECURE THE 
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NECESSARY PARLIAMENTARY AUTHORIZATION FOR RATIFICATION OF THE 
FUND AGREEMENT BEFORE 31 DECEMBER 1973, THE DATE SPECIFIED 
IN ARTICLE 55(2) OF THE AGREEMENT FOR ORIGINAL PARTICIPATION; 
NOTING THAT THE BELGIUM PARLIAMENT HAS NOW RATIFIED THE FUND 
AGREEMENT AND HAS DEPOSITED ITS INSTRUMENT OF RATIFICATION 
WITH THE BANK IN ABIDJAN; 

DECIDES 

THAT BELGIUM MAY BECOME A PARTICIPANT IN THE FUND ON THE 
FOLLOWING TERMS AND CONDITIONS: 

1 . THE TERMS AND CONDITIONS GOVERNING THE PARTICIPATION AND 
SUBSCRIPTION OF BELGIUM SHALL BE THE SAME IN ALL RESPECTS AS 
THOSE APPLICABLE TO THE PARTICIPATION AND SUBSCRIPTION OF 
ORIGINAL PARTICIPANTS IN THE FUND, EXCEPT ASHEREIN AFTER PROVIDED; 

2. THE INITIAL SUBSCRIPTION OF BELGIUM SHALL BE 3,000,000 UNITS 
OF ACCOUNT AS DEFINED IN THE FUND AGREEMENT; 

3. THE FIRST PAYMENT ON ACCOUNT OF SAID SUBSCRIPTION SHALL 

BE MADE WITHIN THIRTY DAYS AFTER BELGIUM SHALL HAVE BECOME A 
PARTY TO THE AGREEMENT AND SHALL BE IN AN AMOUNT EQUAL TO THE 
AMOUNT WHICH WOULD HAVE BEEN PAYABLE BY IT ON OR BEFORE 
SUCH DATE IF IT HAD BECOME AN ORIGINAL PARTICIPANT IN THE FUND. 

THE REMAINING PAYMENT OR PAYMENTS ON ACCOUNT OF SUCH SUBS- 
CRIPTION SHALL BE MADE AT THE TIME OR TIMES AND IN THE AMOUNTS 
WHICH WOULD HAVE BEEN APPLICABLE IF BELGIUM HAD BECOME AN 
ORIGINAL PARTICIPANT ON 31 DECEMBER 1973, AND HAD PAID ITS 
FIRST INSTALLMENT ON SUCH DATE; 

4. BELGIUM MAY BECOME A PARTICIPANT IN THE FUND PURSUANT TO 
THIS RESOLUTION ON OR BEFORE 31 DECEMBER 1974 BY DEPOSITING ITS 
INSTRUEMENT OF RATIFICATION, ACCEPTANCE OR APPROVAL WITH THE 
AFRICAN DEVELOPMENT BANK. 

5. BELGIUM, HAVING DEPOSITED ITS INSTRUMENT OF RATIFICATION 
BEFORE THE ADOPTION OF THIS RESOLUTION, THAT INSTRUMENT SHALL BE 
DEEMED TO HAVE BEEN DEPOSITED ON THE DATE ON WHICH THIS 
RESOLUTION IS ADOPTED. END QUOTE. 
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2. THE FOLLOWING IS TEXT OF ITALIAN RESOLUTION: BEGIN TEXT: 

HAVING REGARD TO ARTICLES 3(3), 6(3) AND 57(2) AND 
SCHEDULE A( 1) OF THE AGREEMENT ESTABLISHING THE FUND AND 
ARTICLE 13 OF THE GENERAL REGULATIONS OF THE FUND; 

CONSIDERING THAT ITALY WAS AN ORIGINAL SIGNATORY TO 
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THE FUND AGREEMENT; 

CONSIDERING THAT EVENTS SUPERVENING AFTER THE 
SIGNATURE OF THE AGREEMENT MADE IT IMPOSSIBLE FOR ITALY TO 
SECURE THE NECESSARY PARLIAMENTARY AUTHORIZATION FOR 
RATIFICATION OF THE FUND AGREEMENT BEFORE 31 DECEMBER 1973, 

THE DATE SPECIFIED IN ARTICLE 55(2) OF THE AGREEMENT FOR 
ORIGINAL PARTICIPATION; 

NOTING THAT THE ITALIAN PARLIAMENT HAS NOW RATIFIED 
THE FUND AGREEMENT AND THAT ITALY, IN ANTICIPATION OF THE 
ADOPTION OF THIS RESOLUTION, HAS DEPOSITED ITS INSTRUMENT OF 
RATIFICATION, ACCEPTANCE AND APPROVAL WITH THE AFRICAN DEVELOPMENT 
BANK; 


DECISED THAT ITALY BECOMES A PARTICIPANT IN THE FUND 
ON THE FOLLOWING TERMS AND CONDITIONS: 

1 . THE TERMS AND CONDITIONS GOVERNING THE PARTICIPATION 
AND SUBSCRIPTION OF ITALY SHALL BE THE SAME IN ALL RESPECTS AS 
THOSE APPLICABLE TO THE PARTICIPATION AND SUBSCRIPTIONS OF ORIGINAL 
PARTICIPANTS IN THE FUND, EXCEPT AS HEREINAFTER PROVIDED; 

2. THE INITIAL SUBSCRIPTION OF ITALY SHALL BE 10,000,000 
UNITS OF ACCOUNT AS DEFINED IN THE FUND AGREEMENT; 

3. THE FIRST PAYMENT ON ACCOUNT OF THE SAID SUBSCRIPTION 

SHALL BE MADE WITHIN THIRTY DAYS AFTER THE DATE OF THE ADOPTION 
OF THIS RESOLUTION AND SHALL BE IN AN AMOUNT EQUAL TO SIXTY 
PERCENT OF ITALY'S SUBSCRIPTION. THE REMAINING FORTY PERCENT 
OF SUCH SUBSCRIPTION SHALL BE PAID ON OR BEFORE 31 DECEMBER 1975; 

4. ITALY'S PARTICIPATION SHALL COMMENCE IMMEDIATELY 
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UPON THE ADOPTION OF THIS RESOLUTION. END TEXT. 

SMITH 
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